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GREETINGS… 
 
His Excellency Ambassador Manuel L. Lopez 
ASEN – Japan Center Secretary General Masataka Fujita 
 
Minasama Kon’nichiwa.  
 
 
INTRODUCTION 
 

The ASEAN-Japan Center has been a strong and reliable partner of 
ASEAN, bridging economic relations between ASEAN and Japan 
over many years.  
 
Most, if not all, of the Center’s supporters here today are familiar with 
ASEAN countries and because of the topic, many of you know the 
Philippines. 
 
Today I would like to talk about my country, the Philippines and how it 
is in a good position to meet the challenges and opportunities of 
ASEAN Economic Integration.  
 
I would also like to share with you the other trade and investment 
opportunities that have opened up by other markets for the 
Philippines, particularly in Europe because of trade preferential 
arrangements. 
 
Then allow me to update you on what’s happening in the Philippines 
that we believe will help ensure that the good news that we all have 
been hearing about the remarkable economic growth in the 



Philippines is something sustainable in the years and even decades 
to come. 
 
Finally, I would like to emphasize that the strategic partnership 
between the Philippines and Japan will continue to endure and the 
need to strengthen further this relationship, specifically in the 
economic aspect. 
 
THE PHILIPPINES IN ASEAN 
 
ASEAN is one of the most dynamic regions in the world today. It has 
a market of over 600 million people.  
 
1. In 2014, GDP was US$ 2.57 trillion, almost double the size of 

region’s economy in 2007 when the AEC Blueprint was adopted.  
Real GDP growth is projected to be 4.6 per cent in 2015 before 
increasing to 5.1 per cent in 2016.  
 
In 2014, total trade reached US$ 2.53 trillion, an increase of 57 per 
cent from 2007, while total FDI inflows to the region stood at 
US$ 136.2 billion, 160 per cent of pre-crisis level inflows in 2007. 
However, there are growing challenges from the low-growth global 
economy, subdued recovery and financial markets volatility, and 
as such the region should remain vigilant. 

 
2. On the AEC Scorecard, implementation rate registered at 91.1% 

or 461 out of 5061 measures as of the end of July 2015. 
 
 

What opportunities do we see for the country? 
 

 The core objective of ASEAN integration is to establish 
complementation and cooperation among the ASEAN Member 
States. The ASEAN Economic Community’s goal is a single 

                                                        
1 The 506 figure represents the Priority Key Measures  (identified based on the 2012 Phnom Penh Agenda to help fast 
track ASEAN integration) and includes the 54 high-priority measures (HPMs) identified at the 21st AEM Retreat in 
March 2015 for implementation within the year.   Furthermore, the full AEC scorecard continues to be monitored in 
parallel, and the implementation rate as of 30 June 2015 stood at 76.1% or 465 out of 611 ASEAN-wide measures.   

 



market and production base where there is free flow of goods, 
services and investment and freer flow of capital within the region. 

 

 In other words, we see the establishment of regional value chains 
within ASEAN with each economy contributing to the overall 
manufacturing and production process with finished goods that will 
be branded (eventually) as being “Made in ASEAN”, given that the 
components of such goods will be sourced from within the region. 

 
 The Philippines, for example, is becoming a regional hub for the 

assembly of various electronic products or components that are 
then exported overseas (either to other ASEAN economies as part 
of the regional value chain, or as finished goods for export to both 
ASEAN and other economies): 

 

-  Fujifilm Optics Philippines, Inc., a subsidiary of Fujifilm Japan, 
for the manufacture high-performance lenses for digital cameras, 
projectors and CCTV (surveillance) cameras  
-  Philippine Manufacturing Co. of Murata, to manufacture 
electronics products 
-  Brother Industries (Philippines), to manufacture printers  
-  Furukawa Automotive Systems Lima Philippines, for 
automotive products 
-  Molex Integrated Products Philippines, Inc., for electronics  
-  Knowles Electronics (Philippines) Corp., to manufacture audio 
devices for hearing aids and mobile/consumer electronics 

 
 At the same time, Philippine companies have been able to take 

advantage of the liberalized and economically integrated ASEAN – 
either by exporting from the Philippines or by expanding 
operations in other countries (e.g. PH manufacturing/agri-based 
companies (e.g. Liwayway Marketing, URC, SMC); retail trading 
companies (SM, Penshoppe); Petron in Malaysia; Manila Water in 
Vietnam and Indonesia, and others. 

 
 In effect, ASEAN integration created opportunities that pushed 

Philippine companies to level up their game: improving on their 
technical capabilities and innovations, enhancing their efficiencies 
and capacities, increasing their productivity and – in many cases, 



as cited above – enabling them to expand their operations outside 
the country. 

 
 ASEAN regional value chains also provide opportunities for our 

micro, small and medium enterprises to participate in the 
production process through involvement in the manufacturing of 
parts and components (intermediate goods) that flow up or down 
the production network or through the provision of services in 
manpower, logistics, transportation or communications. 

 
 Admittedly there is need for a deeper focus on MSMEs not just in 

the Philippines but across the region as a whole.  Note, however, 
that the integration process takes MSMEs into account and the 
AMS (especially the Philippines) has in place programs, projects 
and funding in place to enhance the capacity and capability of 
MSMEs such as providing better access to financing, technical 
and technological innovations, as well as easier access to 
domestic, regional and foreign markets (trade facilitation) 

 
 On the services sector, we expect trade in services to grow in the 

coming years given the trends in (a) increased infrastructure and 
transport-related spending, (b) usage of innovative finance-related 
services, (c) enhanced people-to-people mobility and (d) 
expanded ICT coverage. These developments will contribute to 
the deepening of the ASEAN economic integration process, 
improving and facilitating business-to-business transactions 
necessary to sustain inclusive economic development. As such, 
the Philippines should expect wider collaboration on projects 
involving these services sectors.  
 

INDUSTRY COMPETITIVENESS STRATEGIES 
 
When the Aquino Administration took over, it launched the 

Industry Development Program to develop industry competitiveness 
through industry roadmaps prepared in partnership with the private 
sector. Our new industrial policy is reflected in our industry 
development program.   

 
Since launch of Industry Roadmap Project in 2012, we now 

have more than 30 industry competitive roadmaps that provide state 



of the industry, vison and goals in the next decade, with projections, 
plans, and identifying supply chain gaps and constraints.  

 
Our Investments Priorities Plan (IPP) for 2014-2016, for 

instance, is designed to address the binding constraints to the growth 
and development of our industries, and the government support we 
will provide to the private sector – including fiscal and non-fiscal 
incentives – targeted to those sectors which have high potential for 
increasing productivity and generating more and better employment 
for our people.  

Among the preferred activities listed in our IPP are: 
manufacturing, agribusiness and fishery, services, economic and low-
cost housing, hospitals, energy, public infrastructure and logistics, 
and public-private partnership (PPP) projects.  

Because of these industry roadmaps, the need to focus on 
industrialization to complement the fast growing services sector, the 
government was able to put together and launch in 2013 the 
Manufacturing Resurgence Program.  

The Manufacturing Resurgence Program (MRP) harnesses all 
government programs and projects such as physical infrastructure, 
research and development, testing facilities, technical skills training, 
marketing and promotions that would directly support manufacturing 
and coordinates their execution under the Industry Development 
Council with the leadership of the DTI and BOI.   

 

CARS Program 

The Comprehensive Automotive Resurgence Strategy (CARS) 
Program is a good example of government support for industrial 
policy and how it views industry development with an eye on regional 
economic integration. 



This year, the Philippine government is embarking on a 
program to seize a bigger share of the regional automotive 
manufacturing industry. The Comprehensive Automotive Resurgence 
Strategy (or CARS) Program is designed to reduce the Philippine 
automotive industry’s cost handicap, relative to competitor car 
producing countries in the region, while at the same time increase its 
production level to a competitive scale.  

By providing automotive and auto parts makers with investment 
support to produce auto parts not currently manufactured in the 
Philippines, CARS aims to deliver the big push for the revitalization of 
the Philippine automotive and auto parts industries. Through CARS, 
we intend to become a full participant in the value chain of automotive 
manufacturing in the region. 

It will reduce the Philippine automotive industry’s current cost 
handicap of around US$1,800 per unit and raise the industry’s level 
of production (currently at 80,000-90,000 units per year) to a 
competitive scale at 200,000 per year.  

The CARS Program covers motor vehicle production, auto 
parts manufacturing, and shared service and testing facilities. It 
involves the grant of fiscal and non-fiscal support – a total of US$ 600 
million – to qualified participants of the Program. In contrast to the 
country’s existing Motor Vehicle Development Program (MVDP), the 
CARS Program will provide fiscal support within a clearly defined 
timeframe, subject to prescribed investment requirements, and upon 
meeting production performance targets.  

Three (3) vehicle models can qualify under the Program and 
must reach 200,000 units produced over the vehicle’s model life 
(approx. 6 years). Subject to logistics efficiency levels, qualified 
models can receive fiscal support of up to US$ 1,000 per vehicle after 
they have produced the minimum level of 100,000 units produced. 

The resurgence of the Philippine automotive industry through 
the CARS Program is projected to generate 200,000 new jobs, bring 
in new investments worth US$ 1.2 billion, increase vehicle sales to 
US$ 9.2 billion and provide an additional 1.7% to GDP growth. 



We are expecting at least two Japanese automotive 
manufacturing companies to participate in our CARS program. In 
addition to the direct impact to our local auto and auto parts industries, 
CARS will also result to spill-over effects for the benefit of many other 
allied domestic industries. More importantly, CARS will create 
numerous jobs, potentially reaching two to three hundred thousand, 
and benefit our manufacturing SMEs. 

Through government support, the CARS Program is designed 
to make the Philippines competitive in the automotive manufacturing 
industry in the ASEAN region. It is an important initiative identified in 
the action plan of the Automotive Industry Roadmap formulated by 
industry players and the government.  

Other roadmaps that would interest Japanese investors 

Aside from auto manufacturing, there are also opportunities in 
the production of electric vehicles, ships, aerospace. The electronics 
industry, of course, remains an excellent investment opportunity, 
particularly for moving up the value chain of semiconductor and 
electronic component manufacturing.  

We also encourage you to explore business opportunities in our 
agribusiness sector, where you can provide investments to link our 
agriculture and manufacturing sectors. These investments may 
include facilities for food production, storage, and transport.  

 

WIDER MARKET ACCESS AND OPPORTUNITIES 

Preferential Trade Agreements and FTA Negotiations 

The Philippines is being primed to be Japan’s manufacturing 
hub in ASEAN with the Philippines actively seeking trade preferences 
in key export markets. The Philippines currently benefits from trade 
preferences from the world’s largest importing countries, the EU and 
the US, under its respective Generalized System of Preferences 
(GSP). 

 
The Philippines became a beneficiary to EU’s GSP-plus late 

last year which granted the Philippines duty-free access to two-thirds 



of EU’s tariff lines ( 6,274 tariff lines) . Furthermore, in June 2015, the 
US reauthorized its GSP grant to the Phiippines which already 
expired in mid-2013, providing for Philippine duty-free access to 
3,500 US tariff lines.  

 
 
Among the product lines to export to the EU that would have 

huge potential benefits are:  
 

 Animal or vegetable fats and oils -27% growth – 1stQ15 
v.1stQ14 

 Prepared foodstuffs - 

 Textiles and garments – 11% growth 

 Footwear, headwear, umbrellas – footwear has doubled 

 Vehicles and transport 0 7% growth 
 
Our estimate is that Philippine exports to EU will increase by over 600 
million euros in first two years of implementation. We aim to generate 
over 200,000 jobs. 

 
Japanese firms were amongst the first to take advantage of 

these preferences. This year, Shimano, a large Japanese bicycle 
manufacturer invested JPY 3.5 billion, to access the EU market 
through the Philippines. By setting up manufacturing facilities in the 
Philippines, Japanese companies may avail of the duty-free market 
access to the EU and the US, including products which are key 
export interests of Japan. 

 
Products covered by EU GSP+ and US GSP which are being 

exported by Japan with significant tariff differentials of produced in 
the Philippines; bicycies, ball bearings, motorcycles, gear boxes, 
pneumatic tyres.  

 
In addition to these product categories, exporters in footwear 

and textile, preserved fruits, pineapple juice, jams and jelly who are 
targeting the European market may find a wealth of opportunity in the 
Philippines’ GSP Plus. We are in fact the only country in ASEAN to 
enjoy this preferential treatment.  
 



 
The Philippines aim to lock-in and expand the trade 

preferences in these markets with its current efforts to engage EU 
and the US (through the TPP) in FTAs. The Philippines is looking at 
the possible launch of the FTA negotiations with the EU in the first 
half of 2016. On the other hand, initial groundwork is being 
undertaken to prepare the Philippines to accede to the TPP.  

 
PHL-JAPAN: A STRATEGIC ECONOMIC PARTNERSHIP 

 
 

Philippine-Japan Economic Partnership Agreement (PJEPA) 

For the Philippines, our economic partnership with Japan has 
always been of paramount importance.  

 
As of today, Japan is the only country we have a bilateral free 

trade agreement (FTA) with. We have regional FTAs with ASEAN, 
and with China, Korea, Australia, New Zealand, India and also Japan. 
But, the Philippine-Japan Economic Partnership Agreement (PJEPA) 
or Japan- Philippines Economic Partnership Agreement (JPEPA) is 
our most successful free trade agreement. PJEPA’s has had a 
tremendous positive impact on our trade and investment relations 
with Japan and on our economy. 
  

Trade Relations 

Two years after we implemented PJEPA in December 2008, 
Japan became the largest market of the Philippines in 2010. 2  

In 2014, Japan was our number 1 trading partner with total 
trade amounting to US$19.11 B or 15.13 % of our total trade with the 
world of US$126.33 B.  

                                                        
2 Products that immediately benefited from tariff elimination/reduction were, among others, 

wood carpentry products, plastic boxes, cases and crates, bananas, pineapples and frozen meat 
and edible offal of fowls.  



Japan was our top export market contributing 22.52% to the 
total Philippine exports of US$61.81 B. Japan is followed by ASEAN 
(14.8%) , the United States (13.9%) , China (13.6%), and the 
European Union (10.8%).   

Japan also continues to be the top destination of Philippine 
banana exports, which supplies 91.6% of Japan’s domestic demand. 
(Minister Motegi story)  

On the import side, the Philippines imports 8.05 % of its total 
imports from the world from Japan in 2014, buying about USD $64.52 
billion worth of goods from Japan.  Japan is our third largest source of 
imports. During the same year, Philippine exports to Japan moved up 
by 15.52% from US$12.05 B in 2013 to US$13.92 B. 3 

Investment Relations 

On investment relations, before PJEPA Philippines investment 
promotion agencies (BOI and PEZA) approved Japanese 
investments was only PhP 16.1 Billion in 2008. In 2014, this jumped 
to PhP36 billion in 2014.4  

For both PEZA and BOI, Japanese investments in the last 3 
years have been increasing in manufacturing operations mainly 
because of the country’s skilled and reasonably priced labor 
compared to its neighbors and deliberate government interventions to 
promote industrialization.  

                                                        
3 PJEPA was also able to cushion the impact of global recession on Philippine exports to 

Japan.  While Japan’s total importation dropped by 28.1% in 2009, Japan’s importation from the 
Philippines only declined by 19.5%.  

 
4 The average IPA-approved Japanese investments before PJEPA grew almost three (3) 

times after PJEPA took effect. 4-year average-2005 to 2008 before and after-2009 to 2012 
PJEPA). 



In addition to trade and investment relations, the Philippines 
and Japan continue to maintain strong relations in the area of Official 
Development Assistance (ODA), with Japan ranking first among our 
development partners in terms of total ODA covering both loans and 
grants. 5 

Because of the success of PJEPA, the economic relationship 
between Japan and the Philippines is strong, dynamic and mutually 
promising.  

While the Philippines is actively pursuing FTAs with its other 
export markets through negotiations in the Regional Comprehensive 
Economic Partnership (RCEP), the Philippines-European Free Trade 
Association (EFTA) FTA, the Philippines-EU FTA, and eventually the 
Trans-Pacific Partnership (TPP), the General Review of the 
Philippines-Japan Economic Partnership Agreement remains to be at 
the top of the country’s trade agenda.   

It is, therefore, very important that we start again and conclude 
the General Review of PJEPA before the end of the term of President 
Aquino so we can improve and enhance trade and investment. 

On industrial development, we also have very good relations 
with Japan, through its Ministry for Economy, Trade and Industry 
(METI). METI has also expressed support to the Philippine aspiration 
to become hub in ASEAN for manufacturing and human resources 
development (HRD) with the signing of the Philippines-Japan Joint 
Statement on Industrial Cooperation and, subsequently, the 
Philippines-Japan Industrial Cooperation Action Plan.  

 
The Action Plan outlines broad initiatives in key areas of 

interest including on automobile, manufacturing, micro,small and 
medium enterprises (MSMEs), services and HRD. These initiatives 
are geared towards identifying and addressing supply chain gaps 

                                                        
5 In 2013, Japan accounted for 27.4% (US$3.30 billion), followed by World Bank with 

20.5% share (US$2.47 billion), ADB with 14.7% share (US$1.77 billion), Australia with 7.4% 
share (US$ 0.89 billion), and the United States with 7.3% share (US$0.88 billion).   

 



between the Philippines and Japan by providing technical and 
institutional capacity building to domestic industry players. 

 
JICA is supporting studies on Global Value Chains for our 

industry roadmaps. Starting with the automotive industry, electronics 
and shipbuilding. 
 

THE PHILIPPINES TODAY: A REMARKABLE TURNAROUND 

This strong strategic partnership between Philippines and 
Japan is a very good basis to seize opportunities in the Philippines 
and in the region to create wealth, generate jobs, and improve the 
lives of our people.  

The Philippine economy is well positioned and has momentum 
to seize opportunities in ASEAN.    

Economic growth. The Philippine economy has never been in 
such good shape for a long time. Our gross domestic product (GDP) 
grew by an average of 6.3 percent from 2010 to 2014 - making the 
Philippines among the top   

Credit ratings. Improvement in the country’s sovereign ratings 
continues unabated, from Moody’s, Fitch, to Standard & Poor’s. In 
July this year, Tokyo’s Japan Credit Rating Agency just upgraded its 
sovereign credit rating of the Philippines, from BBB to BBB+, ratings 
which are all reflective of the Philippines’ improving fiscal situation, 
sound external position, political stability, increasing capital 
investments, and sustained economic growth. Strong macroeconomic 
fundamentals. 

Competitiveness/Ease of Doing Business. The PHL 
government and the private sector continue to work together to create 
an enabling business environment and enhance regional 
competitiveness. The combined efforts coupled with focused reforms 
have not gone unrecognized. During this period, the Philippines 
managed to improve its standing on many fronts. 



 53 places in the World Bank – International Finance 
Corporation’s ease of doing business rankings; 

 33 notches in the world economic forum’s Global 
Competitiveness Report 

Industrial Peace. The Philippines has had industrial peace for 
the past decade. Last year, there were only 2 strikes, in 2013 only 1, 
in 2011 and 2012 just 2 strikes or lock-outs. This is excellent 
compared to the other countries in the region that are experiencing 
hundreds of strikes or lock outs a year. 

SUSTAINABLE AND INCLUSIVE GROWTH 

 Is Philippines economic growth sustainable? Yes, we believe 
we will have continuous economic growth in this decade and beyond 
because of several reasons.  

1. Anti-Corruption and governance reforms have been successful and 
are becoming more and more institutionalized. The government 
continues to pursue this goal.  

 49 rungs up in Transparency International’s Corruption 
Perception Index; and 

 39 steps in Heritage Foundation’s Economic Freedom Index. 

2. We have not stopped pushing for political and economic reforms. 

Liberalization of the Banking Industry. In 2014, RA 10641 (An 
Act Allowing the Full Entry of Foreign Banks in the Philippines, 
Amending for the Purpose RA 7721) was passed, further liberalizing 
the entry of foreign banks. Competition through the introduction of 
new financial products and services will prepare the country’s 
banking system for the ASEAN financial integration, and help attract 
more FDI.  



As of July 2015, the Monetary Board has approved five foreign 
bank applications for a banking license. And I am happy to inform you 
that your very own Sumitomo Bank was the first foreign bank to be 
granted a license by our government, for full banking operations. We 
value your partnership very much. 

The Cabotage Reform. The Cabotage Act (RA 10668) was 
enacted on 21 July 2015. The legislation is about allowing foreign 
shippers to engage in the transport of cargo intended for import or 
export to/from domestic ports, for the first time.  With these 2 laws, 
we expect the country and its partners to benefit from lower prices, 
enjoy transparency and predictability that are brought on by open 
competition and heightened logistical efficiency. 

Competition Act. Prior to the signing of the Competition Act, the 
Philippines was the only country among the original ASEAN 5 
countries without a competition law. Then this year on the 21st of July, 
the Philippine Competition Act (RA 10667) was signed into law.  Now, 
firms can operate under a more level playing field.  

With the new law we can guard against economic concentration 
that control production, distribution, trade, or industry, and penalize all 
forms of unfair trade, anti-competitive conduct, and combinations in 
restraint of trade. Further, the law will create a more competitive 
market environment to accompany the open trade policy and 
regulatory reforms that the country has adopted. 

But it is not just the business policy and legal environment that 
the government is enhancing; the government is also investing in 
concrete and practical drivers for sustained economic growth. 

Infrastructure. The budget for infrastructure has more than 
tripled  from PHP 165 billion in 2010 to PHP 570 billion in 2015.   

Spending on infrastructure is targeted to rise from 2.5 percent 
of GDP in 2010 to 5 percent by 2016. This is over and above the 
projects being undertaken under the Public Private Partnership (PPP) 
program.  



From December 2011 to June 2015, the government awarded 
10 solicited PPP projects worth P189.02 billion to private partners - 
more than the 6 solicited projects awarded during the past three 
Administrations. As of 22 July 2015, there are currently 13 projects 
under bidding and 27 in the pipeline. In sum, the government has 
developed 50 solicited PPP projects with estimated investment 
requirements of almost PHP 997 billion. 

Population Dvidiend. The Philippines has a population dividend. 
We have a population of about 100 million with a median ae of 23 
years. These young people are well educated, highly trainable, 
haedworking, loyal and English proficient. 

 
They comprise a talent pool that has made possible the 

phenomenal grpwth of out Information Technology – business 
process Management Sector 9IT-BPM) g\from a mere 5000 workers 
in 2000 to more than a million last year, accounting for USD 18Billion 
in revenues in 2014. Philippines number one in Voice BPM since 
2010 and fast gaining ground in the non-voice sector.  

 
On this sector, even Japan is joining the bandwagon - I 

understand that in October this year, METI will be leading a 30 strong 
company mission to the Philippines, to look into partnership 
prospects in the health industry (medical device manufacturing, 
training, IT services outsourcing, research and consultancy). 

Some 10 miliion Filipinos are spread around the world working 
as doctors, nurses, architects, engineers, accountant, teachers, 
mechanics, seafarers, and all sorts of service staff, providing cash 
remittances in excess of $ 25 billion in 2014. 

Proof of the skills, adaptability and quality of Filipino workers.  
 
Education.  To realize demographic deividends from our young 

population, the Aquino administration is investing heavily on 
Education. 

 
The budget for education practically doubled – from PHP 173 

Billion to PHP 342 Billion this year – so that classroom, textbook and 
teacher shortages have been addressed.  

 



Two years have also been added to the Basic Education 
Program for a total of 12, aligning it with general international practice. 

 
In addition, steps have been taken to align course offerings in 

higher education and technical and vocational training to industry 
needs and opportunities. This thrust has been complemented by a 
significant increase in the budget for Technical-Vocational Education 
and Training, up 84 percent from PHP 2.9 billion in 2010 to PHP 5.3 
billion in 2015. 

 
CONCLUSION 

 The Philippines, according to international analysts, is “Asia’s 
bright spot” or some have even said “Asia’s Next Economic Tiger.”  

 That is good to hear. But we cannot be complacent or be happy 
to hear such things. 

 What has been accomplished was due to diligent work, close 
cooperation with the private sector, and with the support and 
cooperation of our trading and business partners, especially by Japan 
and Japanese business. We are very grateful. 

 Our greatest asset is our people, our work force, and we are 
proud of that. In the December 2014 JETRO survey of Japanese 
companies in five countries in Asia that Japanese companies have 
shown strong interest in, the finding show that the Philippines labor 
force was number 1 in the following: 

- Less Linguistic or Communication Problems 

- Easy to Hire local Staff 

- High Quality of Employees 

- High Emplyee retention rates – our people stay long and are very 
loyal (earthquake, tsunami) 

- Tax incentives ( corporate Tax holidays) 



- Least number of strikes (Excellent labor-management relations) 

In our Philippine Economic zones, there are presently more 
than 800 Japanese locators, majority of these companies are in the 
electronics and semiconductor sectors, automotive and auto parts 
manufacturing, fabricated metals, rubber, chemicals, and food.  

During his State Visit in Tokyo in June, President Aquino 
witnessed 11 LOIs (new and expansion investments) signed by 
heads of companies in two major industry or manufacturing clusters – 
printers and peripherals (such as Brother, Canon, Funai, Epson) and 
medical devices (such as Terumo, Arkray, Tokai Medical, JMS). Total 
committed investments from these companies are estimated at USD 
2 billion with employment prospects for 84,000 of our people.  

We invite you to join this bandwagon and be a part of the 
Philippines growth story. As partners, we will also contribute to 
building a prosperous Southeast and East Asia region. 

Thank you very much. 

 
 
 

 


