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 H.E. Mr. MIYAKE Shingo, Parliamentary Vice-Minister for Foreign Affairs 
 Dr. Chris Hirabayashi, Secretary General of ASEAN Japan Centre 
 Distinguished Senior Officials of BIMP-EAGA countries and Japan 
 Member of the BIMP-EAGA Business Councils, Chambers of Commerce 

and Industry 
 Honorable moderators, panelists, distinguished participants, Ladies and 

Gentlemen. 
 
Assalamu’alaikum Warahmatullahi Wabarakatuh,  
Good morning, Selamat Pagi, Magandang Umaga, Ohayō gozaimasu.. 
 
Firstly, I would like to express my thanks and appreciation to the ASEAN Japan 
Centre and BIMP EAGA for the invitation and for the initiative to hold the virtual 
symposium "Creating Sustainable Socio-Economic Landscape and New 
Business Opportunities in BIMP-EAGA".   
 
We will have a very stimulating programs starting today until the next few weeks. 
I am sure the events will yield a positive and concrete outcome, not only to share 
and discuss economic challenges among us but more importantly, to promote 
business and investment opportunity in the BIMP EAGA Area.  
 

Honorables, Distinguished participants, 
1. Allow me to provide a brief introduction on the Brunei Darussalam-Indonesia-

Malaysia-Philippines East ASEAN Growth Area (BIMP- EAGA) cooperation. 
The BIMP-EAGA imposed a great potential for economic growth.  It covers 
62.4% of the combined territories of Brunei Darussalam, Indonesia, Malaysia 
and the Philippines. In terms of market size, BIMP EAGA reached US$ 334.4 
billion or 17.7% of BIMP GDP (2019). Trade in BIMP-EAGA in 2019 was 
US$ billion or 18.9% of BIMP country trade. In terms of human resources, the 
BIMP-EAGA covers 77.2 million population or equals to 19% of the population 
of BIMP. 

2. The establishment of BIMP-EAGA was a shared strategy to generate 
balanced and inclusive growth within the participating countries and 
contribute to regional economic integration. This sub-regional cooperation 
initiative is part of a broader goal to narrow development gaps within each 
country, across the subregion, and among the ASEAN member states. 

3. With regard to the economic trends, The COVID-19 pandemic has affected 
the BIMP-EAGA economies, reducing trade and production. Tourism is 
hardest hit with significant drops in arrivals and receipts. Nonetheless, 



  

investments still show positive sign by increasing more than 30%.  This is a 
show case that despite the pandemic, BIMP EAGA remain atractive areas for 
invesment. We also anticipate a steady grow of investments to boost BIMP-
EAGA economies toward recovery. To this end, I once again underline the 
important role of this event for us towards reaching  this target. 

Distinguished participants, 

4. To achieve a resilience, sustainable and inclusive in the regional perpectives,  
we must improve economic links and make every effort to prevent economic 
stagnation and develop a robust supply chain.  For that, I urge BIMP EAGA 
and Japan to strengthen economic integration and cooperation by, among 
others, fostering information exchange, sharing best practices and promote 
businesses with digital technologies.  

Together, we should also formulate cooperative framework and explore 
public-private collaboration in strategic sectors.  

5. In BIMP-EAGA, we endeavor to enhanced our connectivity with the priority 
infrastructure projects that increased by 65%, amounting to US$24.23 billion. 
Several priority infrastructure projects have been completed this year, that 
improves cross-border trade, supply chain and connectivity, promote greater 
efficiencies and improve competitiveness in our subregion. 

6. Our second undertaking is to bridge the digital divides. Central to this effort is 
digital connectivity to rural areas. WIFI hubs, satellites and free broadband 
access are being established in rural areas to bridge the digital divide, 
increase digital literacy, and ensure access to social services and promote e-
commerce. These are crucial steps towards transformations to the digital 
economy.  

7. Third, we endeavor to enhance trade and supply chain in sub-region. We are 
working to strengthen health security in our borders via the One Borneo 
Quarantine Initiative, to enhance protection from pests and diseases. Our 
cooperation allows cross-border trade to thrive amidst the pandemic to ensure 
the supply of goods and maintain livelihoods. We also leveraging on area-
based cooperation. Business missions, networking and matching sessions 
were conducted among local governments and the private sector to promote 
trade and investment. 

8. Fourth, we are pursuing BIMP-EAGA as ASEAN Food Basket. This is a 
concrete steps towards achieving food security in the region which are being 
done with subregional value chains development in the five-priority 
commodities: shrimp, coconut, cattle, seaweed, and rice, as well as to 
develop halal products and organic markets. 



  

9. Fifth, we are also accelerating energy transition and strengthening energy 
resilience in the subregion. We welcome the cooperation in green technology 
and innovation. These includes renewables and energy intensity target 
enhancement, as well as potential business model assessment in supporting 
power regional integration. 

10. Under bilateral cooperation, Indonesia and Japan has developed a joint credit 
mechanism for carbon pricing, mainly in renewable energy, which is very 
successful and has produced the largest number of JCM Projects in the world. 
This initiative can be imitated and enhanced to BIMP-EAGA Subregional 
Cooperation.  

11. There are also a huge potential for business and investment opportunities in 
tourism sector.  For that, we are committed to develop and foster community 
based eco-tourism.  We are working together alongside local goverments and 
communities to develop and promote tour packages in priority community-
based ecotourism or CBET. From 46 priority BIMP-EAGA CBETs, several 
were awarded the prestigious ASEAN Community Based Tourism. 

Distinguished participants, Ladies and Gentlemen, 

12. From Indonesia’s perspective, we view that BIMP-EAGA is a part of our 
efforts to boost regional development, especially in the Eastern Region. A 
strong cooperation will yield a higher opportunity to grow. Cumulatively, 
throughout the January – September 2021, Indonesia's investment realization 
reached IDR 659,4 trillion or 7,8% higher than the same period in 2020.  

13. Through the enactment of Law on Job creation, the Government of Indonesia 
is adamant to make a progressive reform on the licensing process, by 
replacing the licensing regime with the risk-based regime. In the risk-based 
approach, the business activities are divided into four categories based on 
their risks: low, lower-middle, upper-middle, and high risk. The risk-based 
approach will enhance the efficiency and simplicity of licensing process.   

14. We also view that sustainable development is a key to post-pandemic 
economic recovery. For that, Indonesia is prioritizing low-carbon development 
at the core of Indonesia’s development plan. We are also undertaking 
measures to establish energy independency by implementing a mandatory 
biodiesel policy. The biodiesel program—which utilizes palm oil, is also our 
approach to promote greater renewable energy contribution and 
environmentally friendly economic development. 

15. Indonesia also established Special Economic Zones or SEZs in the EAGA 
Region. We have tourism SEZs and industrial & trade SEZs such as the Maloy 
Batuta Trans Kalimantan SEZ, Bitung SEZ, and Sorong SEZ. We also 
developing a food estate in Central Kalimantan. These projects are welcome 



  

for investment opportunities, in renewable energy, startups in agro-business, 
cruise tourism, agro-based industry, maritime industry and eco-based tourism. 

Distinguished participants, 

16. Before I conclude my remarks, I would like to emphasized that the region’s 
recovery efforts must be done in a systematic and coordinated way, in concert 
with stakeholders and partners. These major tasks cannot be accomplished 
by the governments alone as we build the economy for the future.  For that, 
we will continue to coordinate with all stakeholders, especially the private 
sector, to ensure the revival of the BIMP-EAGA economy from the pandemic. 
We welcome and open opportunities for cooperation with Japan. I am 
confident that that this collaboration will progress further and have a positive 
impact for both parties.  

 

Thank you, Terima kasih, Arigatōgozaimas 

Stay healthy and stay safe. 

Wassalamu ‘alaikum warahmatullahi wabarakatuh. 
 

Coordinating Minister of Economic Affairs 

Airlangga Hartarto 

 


